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Your Kids and Money
Life Lessons Your Kids Should Know Before Leaving the Nest
1. When it comes to teaching kids about money, the sooner the better.
Up until they start earning a living, and sometimes well beyond that, kids are apt to spend
money like it grows on trees. This lesson will help you put your children on the road to
handling money responsibly.
Long before most children can add or subtract, they become aware of the
concept of
money. Any 4-year-old knows where their parents get money - the ATM, of course.
Understanding that parents must work for their money requires a more mature mind, and
even then, the learning process has its wrinkles. For example, once he came to understand
that his father worked for a living, a 5-year-old asked, "How was work today?" "Fine," the
father replied. The child then asked, "Did you get the money?"
2. Once they learn how money works, children often display an instinctive conservatism.
Instant gratification aside, once they learn they can buy things they want with money e.g., candy, toys - many children will begin hoarding every nickel they can get their hands
on. How this urge is channeled can determine what kind of financial manager your child
will be as an adult.
3. Seeds planted early bear fruit later. It's important to work on your child's financial
awareness early on, for once they're teenagers, they are less likely to heed your sage
advice. Besides, they're busy doing other things - like spending money.
4. An allowance can be an effective teaching tool. When your kids are young, giving them
small amounts of money helps them prepare for the day when the numbers will get bigger.
5. Teenagers and college-age kids have bigger responsibilities. Checking accounts, credit
cards, and debt are as elemental to the college experience as books and keg parties.
Teaching high school age children about banking and credit will make them savvier when
they leave the nest.
6. Even investing should be learned early. High schoolers can and should be taught about
the market - using real money.
The Law Offices of Hoyt & Bryan assists families in the protection of their loved ones by
focusing their practice in the areas of Estate Planning, Probate and Trust Administration,
Elder Law including Medicaid and VA Planning and Special Needs Planning, Pet
Planning, Business Succession Planning and Real Estate. The founders, Peggy Hoyt and
Randy Bryan, are both dual board certified by the Florida Bar in Wills, Trusts and Estates
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as well as Elder Law. Hoyt & Bryan is the only law firm in Florida with the distinction of
two attorneys with these certifications. We offer many complimentary educational
workshops each week in our Learning Center at The Law Offices of Hoyt & Bryan and
monthly workshops in the Auditorium of One Senior Place in Altamonte Springs. For
more information please contact our office at 407-977-8080 or visit our website
HoytBryan.com.
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